Asset Groups

Asset Groups view allows user to create groupings for
the company’s assets, and use different settings of
depreciation and account journal entry to manage the

asset groups.

Below actions are available under “Asset Groups”:

=) C(Create new asset group, update, delete,

close
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Name:
01-01-Land & Building
02-01-Computer System
02-02-Computer Hardware
03-01-Furniture & Fittings
04-01-Air Conditioners

05-01-Office Equipment

06-01-Factory Equipment

7-01

Asset Group Code
~

8
Depr. Method

Asset Group Name

s
Description

v

Lifespan In Months

0
a
Parent Asset Group

08-01-Motor Vehicle

Field Name

Asset Group Code

Asset Group Name

Depr. Method

Description

m &l

[

~| [ Grouping Asset

Asset Account

Accumulated Depr. Account

5120.10 - Fumniture & Fittings
Depr. Expense Account

| 512011 - Accum. Depreciation - Fumiture & Fittings
Disposal Account

v

1[3074.03 - Depreciation - Fixtures and Fittings
* Gain On Sale Of Assets

| 344001 - Assets written Off
Loss On Sale Of Assets

[3353.02 - Gain on Sales of Assets

Description

Custom code for the asset group
Name of the asset group
Select the depreciation method

Description

| (335301 - Loss on sales of Assets

Create New Save Revert

Mandatory

vl

Delete

Information

Lifespan in Months

Parent Asset Group

Grouping Asset

Asset Account

Accumulated Depr.

Account

Depr. Expense

Account

Disposal Account

The length of time for asset’s depreciation lifespan

(number of months)
Parent group of the asset group
Tick checkbox if it’s a (parent) grouping type

Account for the asset

Account for asset’s accumulated depreciation

Account for asset’s depreciation expense

Account for asset’s disposal
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Gain on Sale of

Account for gain on sale of asset

Assets

Loss on Sale of

Account for loss on sale of asset

Assets

Create New Asset Group

1. Click “Create New” button at the bottom right side

of screen

[E2 Asset Groups %

a 2]
Name: ®| Asset Group Code Asset Group Name
01-01-Land & Building Al fo101 | [Land & Building |
02-01-Computer System .
|02-02-Computer Hardware [Dim"w Description
03-01-Furniture & Fittings Straight Line v]
04-01-Air Conditioners ifespan In Months
05-01-Office Equipment 600 1
06-01-Factory
=0 Parent Asset Group
) .
08-01-Motor Vehicle | ! O Grouping Asset
Asset Account Accumulated Depr. Account
5110 - Land & Building ] [5110.11 - Accum. Depreciation - Property v!
Depr. Expense Account Disposal Account
+(3074.01 - Depreciation - Property v! [3440.01 - Assets Written Off v/
* Gain On Sale OF Assets Loss On Sale OF Assets
[3353.02 - Gain on Sales of Assets | (335301 - Loss on sales of Assets v

2. Fill up asset group’s

screen

( Close Asset Group )I Create New I Save Revert

information on right side of

3. Tick on “Grouping Asset” box if it is a parent

group
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Name:
01-01-Land & Building
02-01-Computer System
02-02-Computer Hardware
03-01-Furniture & Fittings

@

04-01-Air C

05-01-Office Equipment
06-01-Factory Equipment
07-01-Renaovation
08-01-Motor Vehicle
09-01-Building Material

Confirmed
Asset Group Code Asset Group Name
(o9 | [Building |
Depr. Method Description
Straight Line v
Lifespan In Months
Lifespan In Months
120 |
Parent Asset Group
[ v\l 1™ Grouping Asset I
Asset Account Accumulated Depr. Account
(5110 - Land & Building v| (5110 - Land & Building v!
Depr. Expense Account Disposal Account
: 1307401 - Depreciation - Property v| (344001 - Assets written Off v
* Gain On Sale OF Assets Loss On Sale Of Assets
[3353.02 - Gain on Sales of Assets v| [3353.01 - Loss on sales of Assets v!
(_ClosenssetGroup ) (__CresteNew ) sae Rever

4. Optional: Choose a (parent) asset group from
“Parent Asset Group” drop-down list to assign the
asset group under the selected (parent) group
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02-01-Computer System
02-02-Computer Hardware
03-01-Furniture & Fittings
04-01-Air Conditioners
05-01-Office Equipment
06-01-Factory Equipment
07-01-Renovation
08-01-Motor Vehicle

=5 09-Building
09-01-Building Material

Name: L]
01-01-Land & Building -

[ confirmed ]
Asset Group Code Asset Group Name
[00-01 [Building Material |
Depr. Method Description
Straight Line v|
Lifespan In Months
36
|Parent Asset Group |
|' 09 - Building vI (] Grouping Asset
Asset Account Al Depr. Account
(512051 - Accum. Depreciation - Warehouse Equipment ] [512051 - Accum. Depreciation - Warehouse Equipment v
Depr. Expense Account Disposal Account
1 3074.05 - Depreciation - Warehouse Equipment ! (324001 - Assets Written Off v|
* Gain On Sale Of Assets Loss On Sale Of Assets
IKKS]UE - Gain on Sales of Assets v ’3353“[- Loss on sales of Assets V1

(__cosensserGroup ) (_ Createnew ) save Revert

5. Click “Save” button at the bottom right side of
screen when done

Update Asset Group Details

1. Click on asset group to be updated, it will bring
up the selected asset group details on the right side

of the screen

2. Click “Save” button at the bottom right side of
the screen when done with the updates

Delete Asset Group

1. Click on asset group to be deleted, it will bring
up the selected asset group on the right side of the

screen

2. Click on “Delete” button at the bottom right side

of screen

3. Click on “Yes” button on the pop-up window to
confirm asset group deletion
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Name: @] Asset Group Code Asset Group Name
01-01-Land & Buildi A1 lo1-01 1 (Land & Building |
02-01-Computer System -
02-02-Computer Hardware fe 2 el Description
03-01-Furniture & Fittings [ Straight Line e
04-01-Air Conditioners Lifespan In Months
05-01-Office Equipment (600 |
06-01-Factory Equipment
0701 Parent Asset Group
08-01-Motor Vehicle ! O Grouping Asset
Asset Account Accumulated Depr. Account

(5110 - Land & Bujpes — | (511011 - Accum. Depreciation - Property
Disposal Account

v/

3440.01 - Assets Written Off
Loss On Sale Of Assets

vl

[3353.01 - Loss on sales of Assets

Close Asset Group
1. Click on asset group to be closed, it will bring

up the selected asset group on the right side of the
screen

2. Click on “Close Asset Group” button at the bottom
right side of screen

3. Click on “Yes” button on the pop-up window to
confirm asset group closing
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t Name: ®| Asset Group Code. Asset Group Name
01-01-Land & Building Al [o1-01 | (Land & Building |
02-01-Computer System o
02-02-Computer Hardware Depiehiod Sicsiapy i
03-01-Furniture & Fittings [ straignt Line ~
04-01-Air Conditioners Lifespan In Months
05-01-Office Equipment [s00 |
06-01-Factory Equipment
D701 Parent Asset Group
08-01-Motor Vehicle v| (O Grouping Asset
Asset Account Accumulated Depr. Account
5110 - Land & fedtat 4511011 - Accum. Depreciation - Property v!
Depr. Expense & - Pisposal Account
+13074.01 - Depl 3440.01 - Assets Written v
+13074.01 - D | 01 - Assets Written Off |
* Gain On Sale O pss On Sale Of Assets

v|

s ) o
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